[IpuObLIb U PEHTAOCIILHOCTD B
YHEPrEeTHKE

YpOoBEHb YHCTOM MPUOBLIM ONPEACIICTCI Kak
OTHOIIICHHE YHCTOM MNOPHOBLIM K BBIPYYKE OT
peamuzanuu. Ywucras npuObUIL NOCTYNAET B
PACHOPSIKECHHUE IIPEAIPUATHS. OHO
CaMOCTOSITEIILHO OIIPENCIIACT HaIlPaBJICHUE
MCIIOJb30BAaHUS YMCTOM HPUOBUIA C YYETOM
ITOJIOXKEHUH yCTaBa MPEaIPUATUA



PacueTsl o pacrpeaeI€eHUI0 YUCTON MPUOBLIN MEXITY
YHEProOObECIMHEHUEM, C  OJHOM  CTOPOHBI, U
AIEKTPOCTAHIHUSIMU 7 OpeaIpUsITUIMU
ANEKTPUYECKUX ¢ TEIUIOBBIX CETEeH, C ApPYyrou
CTOPOHBI, U KOMICHCALMU H3ACPKEK ITPOM3BOJICTBA
YHEPTONPESANPHUITHSIM, OCHOBAHBI Ha CMeETax 3arpar,
000CHOBaHUSIX OTPEOHOCTHU MCII0Jb30BaHUS
OpuObIIN  JJI PEKOHCTPYKIMU M PaCIIMPCHUS
IIPOU3BOACTBA 5| (haKTHUYECKUX [moKasareiax
IIPOU3BOACTBEHHO-XO3SMCTBEHHOM eI TEIbHOCTH.
PeHTa0eILHOCTD IIOJIHEE, yeM PHUOBLIb,
XapakKTepU3yeT  ACSITEIbHOCTh  DHEPIETHYECKOTO
OpeanpUsTHs, TaK KaK OHA, SIBJISISICh OTHOCHUTEIbHBIM
[IOKa3arejaeM, XapakKTepU3yeT CTCICHb UCI0Ib30BaHUS
KanuTala OpeanpUsTHsS WM €ro COCTaBHBIX 4acTeH,
MX JIOXOOHOCTb.



e PacdeTel 10  pacHpeleICHUI0  YHUCTOM  MNPUOBUIM  MEXKITY
SHEProoObEAMHEHHUEM, C OJHOM CTOPOHBI, M DJICKTPOCTAHIUAMU U
OPEANPUATUSIMU SJICKTPUUECKUX U TEIUJIOBBIX CETEW, C JIPYrOd CTOPOHBI, U
KOMITCHCAIIMU U3JIEP>KEK TPOU3BOACTBA SHEPTONPEANPUATUSIM, OCHOBAHbI Ha
cMeTax 3arpar, 000CHOBAHUSIX MOTPEOHOCTH WMCHOJIb30BAHUS NPUOBLIN IS
PEKOHCTPYKIIMHA U PACIIMPEHUS TPOU3BOACTBA M (DAKTUUECKUX TTOKA3aTEIAX
IPOU3BOJACTBEHHO-XO35ICTBEHHON JI€STEIbHOCTH. PEeHTAa0EIbHOCTD TMOJHEE,
yeM  IpuObUIb,  XapaKTEpU3yeT  JCATEIBHOCTH  DHEPIreTHYECKOTO
OpEANpUsATUs, TaK KaK OHa, SBJISSICh OTHOCHUTEIBHBIM IIOKa3aTesieM,
XapaKTEpPU3yeT CTENEHb MCIIOJIb30BAHUS KamuTala NPEANPUSATUS WA €rO0
COCTaBHBIX YaCTEU, UX JOXOIAHOCTb.

e PeHTa0enbHOCTh 11€JIECO00pPa3HO OICHMBATh M aHAJIM3UPOBAaTh Ha
ypoBHE  BHeprooobeauHeHus.  CyliecTByeT  MHOIO  MOKazaTesei
peHTabenbHOCTH. B Hacrtosiiee Bpemsi peHTa0EIbHOCTh MCUMCISAETCS, Kak
IpaBWIO, IO YKUCTOM MNPUOBUIM SHEProoObeAMHEHMS. BBHIYy TOro, 4ro
YHEProOOBEMHEHHUS SIBISIOTCS aKIIMOHEPHBIMU OOIIIECTBAMHM, OIEHUBACTCS
PEHTA0EIBLHOCTh AKIIMOHEPHOIO KamuTala. DTOT MOKa3aTeylb XapaKkTepru3yeT
IPOLICHT JI0XO/la C PyOJsisi aKIMOHEPHOIO KamuTaia. YPOBEHb JOXOAHOCTU
KanuTajga, Kak TMpaBWJIO, BIUMSIET HA  JUBUACHJIBI, IOJTydacMble
aKIimoHepaMu. PeHTa0eIbHOCTh aKIIMOHEPHOIO KaluTajia OMpeaesieTCs o
dbopmye
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e rrae Il, — yncras npuoOsLIb 3a rox; K, — pazMep akiIMOHEPHOTO KanuTajia.



YpoBeHb pPEHTAOCIBHOCTH B DJCKTPOIHEPIreTHKE HE
OUCHb BBICOK, HMXKE, YeM B psAAe APYTHUX OTpaciei,
4TO OOBACHSIETCA 3HAYUTECIBHON KalMTAI0E€MKOCTBIO
YHEPIreTUUECKUX OOBEKTOB, JOCTAaTOYHO HU3KUMHU
TapuamMyd Ha DSHEPrOHOCHUTEIM (11 HEKOTOPBIX
noTpeouTened  Tapudbl HE  OOKPHIBAIOT  JaXKe
3aTparhbl), BO3paCcTaHUEM a0OHEHTCKOM
3aJI0JIKEHHOCTH 13-3a HETLIATEXKECITOCOOHOCTH
IPOMBIIIICHHBIX MOTPEOUTEICH. OTO MPUBOIUT K
HEJIOCTATKY JICHEKHBIX CPEIACTB SHEPrOIpeAIPUSITHIM
U 3aTPyaHsIET (DOPMUPOBAHUE OOOPOTHBIX U OCOOCHHO
OCHOBHBIX CpPE€ACTB, BO3MOKHOCTH ITPOBEICHUS
J1aHOBO-TIPEAYIPEANTCIILHBIX PEMOHTOB.

e Ha (PMHAHCOBOE COCTOSTHUE OKa3bIBACT
CYLIECTBEHHOE  BIMSHHUE M  TOCYAApCTBEHHOE
peryJInupoBaHUE Tapu@oB Ha noTpeOJICHUE

SHEPTETUYECKOU MPOIYKIIUH.



